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&216,'(5$1'2�D�QHFHVVLGDGH�GH�FRQVWDQWH�DSULPRUDPHQWR�GD�URWLQD�GH�WUDEDOKR�
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&216,'(5$1'2� DLQGD�� D� QHFHVVLGDGH� GH� DGRomR� GH� PHGLGDV� TXH� LPSRUWHP� QD�
REWHQomR� GH� PDLRU� HILFiFLD� QR� FRQWUROH� GR� UHFHELPHQWR�� UHJLVWUR� SDWULPRQLDO� H� GLVWULEXLomR�
ORJtVWLFD�H�HVWUDWpJLFD�GH�HYHQWXDLV�EHQV�IRUPDOPHQWH�GRDGRV�j�3ROtFLD�&LYLO�GR�(VWDGR�GH�0DWR�
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(VWDGXDO� H� )HGHUDO� GR� 3RGHU� ([HFXWLYR�� EHP� FRPR� GRV� 3RGHUHV� /HJLVODWLYR� H� -XGLFLiULR�� HP�
TXDLVTXHU�GH�VXDV�HVIHUDV�
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$UW�� ���� 7RGR� H� TXDOTXHU� SHGLGR� GH� GRDomR� GH� EHQV� VHUYtYHLV� DR� XVR� SROLFLDO��
GHVWLQDGR�DRV�yUJmRV�PHQFLRQDGRV�QR�SUHkPEXOR�GD�SUHVHQWH�3RUWDULD��GHYHUi�VHU�HQFDPLQKDGR��
SHODV�YLDV�KLHUiUTXLFDV��j�'HOHJDFLD�*HUDO�GH�3ROtFLD�&LYLO��SDUD�FRQKHFLPHQWR��DQiOLVH�H�HYHQWXDO�
HQFDPLQKDPHQWR�DR�ÏUJmR�GHVWLQDWiULR�GR�SHGLGR�

$UW�� ���� � 2V� SHGLGRV� GH� GRDo}HV� GH� YHtFXORV� GHYHUmR� VH� UHVWULQJLU� D� PRGHORV� GH�
RULJHP�QDFLRQDO��HPSODFDGRV�QR�%UDVLO��H�FRP�DWp�����FLQFR��DQRV�GH�LGDGH�H�HP�ERP�HVWDGR�GH�
XVR�H�FRQVHUYDomR�

3DUiJUDIR� ~QLFR�� &DVRV� H[FHSFLRQDLV� VHUmR� DSUHFLDGRV� SHOR� *DELQHWH� GR� 'HOHJDGR�
*HUDO�GH�3ROtFLD��SDUD�RV�GHYLGRV�HQFDPLQKDPHQWRV��

$UW�� ����$� UHODomR� GRV� GRFXPHQWRV� QHFHVViULRV� D� LQVWUXLU� RV� SHGLGRV� GH� GRDomR� GH�
EHQV� VHUYtYHLV� DR�XVR�SROLFLDO�� SRGHUi� VHU�REWLGD� MXQWR� j� VHomR� UHVSHFWLYD�GR�'HSDUWDPHQWR�GH�
5HFXUVRV�H�$SRLR�3ROLFLDO��'5$3���

$UW�� ���� ¬� H[FHomR� GRV� YHtFXORV�� D� UHWLUDGD� GH� HYHQWXDO� EHP� GRDGR� MXQWR� R� yUJmR�
GRDGRU�� RX� PHVPR� UHFHELPHQWR� GHVWH� HP� QRPH� GD� 3ROtFLD� &LYLO� GR� (VWDGR� GH� 06�� VRPHQWH�
SRGHUi� VHU� UHDOL]DGD� SHOR� '5$3�'*3&�� D� TXHP� FDEHUi� DV� SURYLGrQFLDV� QHFHVViULDV� SDUD� VHX�
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UHJLVWUR�ODQoDPHQWR� SDWULPRQLDO�� EHP� FRPR� VXD�XOWHULRU� GHVWLQDomR�� SRGHQGR� VHU� UHDOL]DGD�� HP�
FDVRV�H[FHSFLRQDLV��PHGLDQWH�DXWRUL]DomR�VXSHULRU��SRU�RXWUD�8QLGDGH�3ROLFLDO��VHP�SUHMXt]R�GDV�
GLOLJrQFLDV�SRVWHULRUHV�DOXVLYDV�DR�ODQoDPHQWR�SDWULPRQLDO�H�GHVWLQDomR�GR�EHP�GRDGR��QD�IRUPD�
DFLPD�H[SRVWD��

3DUiJUDIR�����(P�VH�WUDWDQGR�GH�YHtFXORV��j�H[FHomR�GRV�DXWRPyYHLV�RILFLDLV��FDEHUi�j�
8QLGDGH�3ROLFLDO�LQWHUHVVDGD�QD�XWLOL]DomR�GR�FLWDGR�EHP��SURYLGHQFLDU��FDVR�DLQGD�QmR�WHQKD�VLGR�
IHLWD��D�UHDOL]DomR�GH�SHUtFLD�PHWDORJUiILFD��TXH�DWHVWH�D�UHJXODULGDGH�GD�LGHQWLILFDomR�YHLFXODU�GR�
DXWRPyYHO�SUHWHQGLGR��FRP�D�MXQWDGD�GH�FySLD�GR�UHVSHFWLYR�ODXGR�QR�SURFHVVR�GH�GRDomR��EHP�
FRPR� SURYLGHQFLDU� R� UHJLVWUR� GR� DXWRPyYHO� MXQWR� DR� yUJmR� ORFDO� GH� WUkQVLWR� �HP� UHJUD�� R�
'(75$1��

3DUiJUDIR� ���� 6RPHQWH� DSyV� HIHWLYDGDV� DV� SURYLGrQFLDV� PHQFLRQDGDV� QR� SDUiJUDIR�
DQWHULRU�SHOD�8QLGDGH�3ROLFLDO�LQWHUHVVDGD�QR�UHFHELPHQWR�GR�EHP�HP�GRDomR��FDEHUi�DR�'5$3�D�
UHDOL]DomR�GR�ODQoDPHQWR�SDWULPRQLDO�GHILQLWLYR�GR�YHtFXOR�MXQWR�j�6(-863�06��������
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6(-863�06�1������GH����GH�PDUoR�GH�������DOXVLYD�D�YHtFXORV��HPEDUFDo}HV�H�DHURQDYHV�FXMD�
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